Doney Park Water
“A Member-Owned Cooperative”

Minutes
August 19, 2020
Directors Present:  Jim Timney
Also, Present:  Marc Twidwell - General Manager
Dennis Peat 


 Missy Oates – Office Manager
Eugene Sullivan


 Julia Power – Administrative Staff 
Brittany Lehman

 
 Kay Green, CPA – Audit Manager 
Selden Wasson


 Loren Cunningham, CPA – DPW Member
The Board of Directors held their regularly scheduled Board Meeting at the Doney Park Water office at 5290 E Northgate Loop.  President Jim Timney called the meeting to order at 9:07 a.m.
The first agenda item was Roll Call Of Directors / Affirmation of Quorum – All Directors were present and a quorum was affirmed.
The next agenda item was Call to the Public – Member Loren Cunningham arrived at 10:45 a.m.
The Board then reviewed the Consent Agenda –

a. Approval of the July 2020 Board Meeting Minutes - All Directors present reviewed the July meeting minutes.  
b. Financial Statements – Director Lehman had question about an inconsistency on the Income Statement (Wages & Salaries).  General Manager – Marc Twidwell will get an explanation from the accountant and correspond to the Board through email. 
Director Lehman made a motion to approve all Consent Agenda Items, Director Wasson seconded the motion, all were in favor, and the motion passed unanimously.
Next on the agenda Kay Green, CPA – Audit Manager from SC Audit & Accounting Solutions, LLC (SCAAS) gave a presentation on the 2019 Audit.  Overall, the financial statement report was good. The findings showed DPW needs to improve the fixed assets schedule and keep payroll and employee files current.  
The next agenda item was the Current Events, Reports and Correspondence.
a. Manager’s Report –  
1. In July 2020 the total water delivered was 31,447,954 gallons! This is the highest demand recorded for the month of July in 17 years.
2. Arizona Department of Revenue and the Unclaimed Property Act states holders of unclaimed property are only eligible for a voluntary compliance agreement if they have never filed an unclaimed report. ADOR has informed DPW that we are not eligible for a VCA since we filed negative reports in 1994,1995,1999 and 2000.  Staff at ADOR advised DPW to report all unclaimed property on this years report due before November 1, 2020.  DPW currently holds approximately 40K in Unclaimed Property.  We will contact ADOR in the coming weeks to get details.
3. Wells Fargo informed DPW General Manager - Marc Twidwell, that the current DPW loan agreement has no provision for extra payments. The only option per the agreement is early payoff.
b. Office Report - All Directors present reviewed the Office Report.
c. Operations Report – All Directors present reviewed the Operations Report.
The last agenda item was New Business – 
CPA and DPW member Loren Cunningham addressed the Board with several issues he has noticed in the 2019 Audit.  Mr. Cunningham made the Board aware that the format of the financial statements provided by the SCAAS was incorrect, the definition of revenue recognition in the notes was incorrect, and that the statement “We conducted our audit consistent with the planned scope and timing we previously communicated to you in our engagement letter” is incorrect, as the audit was completed late.  After discussion with Mr. Cunningham, Director Peat made a motion to accept and approve the 2019 Audit with the exception that the report date be changed to August 19,2020 by SCAAS.  Director Wasson seconded the motion, all were in favor, and the motion to approve was passed.
Director Peat made a motion to adjourn, Director Wasson seconded the motion, all were in favor, and the motion was passed.  The meeting adjourned at 11:52 a.m.
________________________________                       ________________________
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